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Abstract 
Islamic financial engineering is considered one of the controversial topics in modern 

finance, especially in terms of its legitimacy and the diversity of its products. Traditional 
products, not imitations of them, through a combination of strategies and approaches. This is 
evidenced by practical experience that has proven successful in many Islamic countries, 
including Malaysia and Sudan ... especially with regard to Islamic instruments. 

This study aims to highlight the basic concepts of traditional and Islamic financial 
engineering, and deal with various modern financial products, both traditional and Islamic, as 

ducts, and to identify as well the extent of the 
contribution of Islamic financial engineering in reducing crises to ensure the stability of the 
international financial system, so that its products become of great prestige In the international 
financial market, as it relied on the descriptive and analytical approach and using the database 
of the Malaysian and Sudanese stock market indicators. 

It has been found through this study that the foundations on which the traditional financial 
market is based are the cause of the severity of the financial crises, and this is what the 
position of Sharia has shown. Malaysia has worked on this aspect and provided alternatives to 
traditional financial market products by providing Islamic instruments based on the 
foundations of Islamic law, as well as Sudan. Which established a financial system based on profit 
sharing instead of listed bonds, making the two countries immune to the collapses that swept the global 
financial markets. 
Keywords: Traditional financial engineering, Islamic financial engineering, financial products, legal 

credibility, economic efficiency. 
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